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EMERGING MARKETS ARE KEY TO GLOBAL CLIMATE ACTION




Emerging Market economies, representing bulk of the global population &
emissions

‘ Population and GDP ‘ CO2 emissions
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Emerging Markets are leading in new-build clean energy asset finance,

with huge investment opportunities

‘ Global new-build clean energy asset
finance, by market type
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‘ Key clean technologies ramp up by 2030

Capacity additions
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Solar Energy in Emerging Markets

Chinese companies are leaders in
Solar Globally
Global Solar Glass Capacity (2020)

Solar power generation growth and market
share by country
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Xinyi Solar
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Ginlong Technologies
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Emerging markets contribution to global wind energy production

Global wind power new installation by region
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China offshore WTG (Wind Turbine Generation) addition

and cumulative capacity (GW)
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Mingyang Smart Energy
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Ningbo Orient Wires & Cables
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EV volume growth and penetration, cannot be done without EM players

‘ Electric vehicle’s market share will increase significantly Estimated EV volume growth
by region 2019-2025
% CAGR
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CATL / Samsung SDI

CANDRIAM

Marketing document intended exclusively for Professional and Qualified Investors A NEW YORK LIFE INVESTMENTS COMPANY




SQM

n\ffr‘

CANDRIAM &

ANEW YORK LIFE INVESTMENTS COMPANY

n SEP 2022 Marketing document intended exclusively for Professional and Qualified Investors




The importance of Greenablers: The critical role of semiconductors

‘ Growing demand for devices that reduce electricity
consumption

-

\ ' A ' Semis contribute to CO2 emissions
' =N Dw avoidance

]

@ @

Semis contributed to
1-2bn tonnes of CO2

Semis helped avoid
5X more emissions

i {distribute/ - . -
o el e ot o e aiefellelze) [ 200 than they generated
¥ hungry electronics .
Changing Energy Recreating Social Sophisticated Consu i ees pelEhlEl e & " 2019_20?'0 btased on of
ec n ocCial phsticate onsumer 0no eS |ma es
Source Infrastructure Electronics additional 2-5 bn tonnes of
annual avoidance by 2025
Direct Green Enabler
Thomson Reuters, Bloomberg, Goldman Sachs Investment
(ar - Goldman Sachs Global Investment Research Research
{o} 15
Power Semi Ball Bearing Motor Foundry

Indirect Green Enabler ﬁ

@B B & ® 9

MLCC

Silicon Wafer cis SPE

Sourcs: Goldman Sachs Global Investment Research

Sources: Goldman Sachs Investment Research, Thomson Reuters, Bloomberg© C A N D R l A M @

n SEP 2022 Marketing document intended exclusively for Professional and Qualified Investors

ANEW YORK LIFE INVESTMENTS COMPANY



The world depends on the Asian semiconductors industry

Semiconductor contract manufacturers by market share

Total foundry revenue stood at $85.13 billion in 2020

e TSMC is a key Greenabler in the Semiconductor
industry, as it is uniquely positioned in the
industry as a leading foundry that has enabled
innovations in leading edge semiconductor
technologies.

e The company has exposure to various end-
markets including high-performance computing
(HPC), 5G, automotives, etc.

e TSMC estimates that for every kWh consumed
to produce its products, it saves 4 kWh (4X
energy benefit) for end customers through

SOURCE: JrendForce (March 202] F0 energy efficiency
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Candriam Emerging Markets: Thematic Approach

GREEN ENERGY

E-commerce
> Online Merchants » Cybersecurity > Smart Grids
» Technology » Aggregators > Renewable
enablers » Energy storage

AGING 0o

=
» CXO > Health Solutions §U~J POCKETS ELECTRIC VEHICLES
» Pharma > Insurance - o OF GROWTH »  EV Battery Materials
> Bio Tech = > EV Manufacturers

> - examples

»  EV Battery Equipment

Mﬁ\e
QEh W

COMMON PROSPERITY

> Welfare > Wealth management D \O
»  High-end » Green Tech EMograP®
manufacturing SHIETS FINTECH

» Day-to-day banking
» Credit & insurance
> Wealth management
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Candriam Emerging Markets: Thematic Approach
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Why select Candriam Sustainable Equity Emerging
Markets?

Strategy
» Focus on Thematics/Pockets of
Team growth Investment process
: . » Dynamic screening system process
* Stable, experienced, multi-cultural & e - e q + Our investment process blends a thematic
diverse, consensus driven emerging and in-depth financial and ESG h of defini rtive trend d
assessment approach of defining supportive trends an

“pockets of growth”, with fundamental
analysis to identify attractively priced quality
companies with strong and maintainable
growth.

markets team

Objective

» Benefit from the growth potential of
the emerging equity markets with an
investment in equities selected by the
portfolio management team on a
discretionary basis

» Outperform the benchmark.

Pioneer in ESG

* More than 20 years history in ESG,
using proprietary sector-specific

models and a unique best-in-class
approach

To fully understand the fund’s risk profile, we advise investors to carefully review the official prospectus and the description of the underlying risks:
Risk of loss of capital, equity risk, foreign exchange risk, emerging markets risk, ESG investment risk, liquidity risk, derivatives risk, counterparty risk, risk
associated with Chinese A equities, sustainability risk

20 SEP 22 Marketing communication intended exclusively for Professional & Qualified Investors



CANDRIAM

ANEW YORK LIFE INVESTMENTS COMPANY

This marketing communication is provided for information purposes only, it does not constitute an offer to buy or sell financial instruments, nor does it represent an investment recommendation or confirm any kind of
transaction, except where expressly agreed. Although Candriam selects carefully the data and sources within this document, errors or omissions cannot be excluded a priori. Candriam cannot be held liable for any direct or
indirect losses as a result of the use of this document. The intellectual property rights of Candriam must be respected at all times, contents of this document may not be reproduced without prior written approval.

Warning: Past performance of a given financial instrument or index or an investment service or strategy, or simulations of past performance, or forecasts of future performance does not predict future returns. Gross
performances may be impacted by commissions, fees and other expenses. Performances expressed in a currency other than that of the investor's country of residence are subject to exchange rate fluctuations, with a
negative or positive impact on gains. If the present document refers to a specific tax treatment, such information depends on the individual situation of each investor and may change.

In respect to money market funds, please be aware that an investment in a fund is different from an investment in deposits and that the investment’s principal is capable of fluctuation. The fund does not rely on external
support for guaranteeing its liquidity or stabilizing its NAV per unit or share. The risk of loss of the principal is borne by the investor.

Candriam consistently recommends investors to consult via our website www.candriam.com the key information document, prospectus, and all other relevant information prior to investing in one of our
funds, including the net asset value (“NAV) of the funds. Investor rights and complaints procedure, are accessible on Candriam’s dedicated regulatory webpages https://www.candriam.com/en/professional/legal-and-
disclaimer-candriam/regulatory-information/. This information is available either in English or in local languages for each country where the fund’s marketing is approved. This is a marketing communication. Please refer to
the prospectus of the fund and to the key information document before making any final investment decision. According to the applicable laws and regulations, Candriam may decide to terminate the arrangements made for
the marketing of a relevant fund at any time.

Information on sustainability-related aspects: the information on sustainability-related aspects contained in this communication are available on Candriam webpage https://www.candriam.com/en/professional/market-
insights/sfdr/. The decision to invest in the promoted product should take into account all the characteristics or objectives of the promoted product as described in its prospectus, or in the information documents which are to
be disclosed to investors in accordance with the applicable law.

Notice to investors in Switzerland: The information provided herein does not constitute an offer of financial instruments in Switzerland pursuant to the Swiss Financial Services Act ("FinSA") and its implementing
ordinance. This is solely an advertisement pursuant to FinSA and its implementing ordinance for financial instruments.

Swiss representative: CACEIS (Switzerland) SA, Route de Signy 35, CH-1260 Nyon. The legal documents as well as the latest annual and semi-annual financial reports, if any, of the investment funds may be obtained free
of charge from the Swiss representative.

Swiss paying agent: CACEIS Bank, Paris, succursale de Nyon/Suisse, Route de Signy, 35, CH-1260 Nyon.
Place of performance: Route de Signy 35, CH-1260 Nyon.
Place of jurisdiction: Route de Signy 35, CH-1260 Nyon.

Specific information for investors in France: the appointed representative and paying agent in France is CACEIS Bank, Luxembourg Branch, sis 1-3, place Valhubert, 75013 Paris, France. The prospectus, the key
investor information, the articles of association or as applicable the management rules as well as the annual and semi-annual reports, each in paper form, are made available free of charge at the representative and paying
agent in France.

Specific information for investors in Spain: Candriam Luxembourg Sucursal en Espafia has its registered office at C/ Pedro Teixeira, 8, Edif. Iberia Mart |, planta 4, 28020 Madrid and is registered with the Comisién
Nacional del Mercado de Valores (CNMV) as an European Economic Area management company with a branch.

CNMV: 1493
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Client relation offices Management centers

Amsterdam Luxembourg
Dubai Brussels
Frankfurt Paris
Geneva London
Zurich

Madrid

Milan

New York

MAY 22 Marketing communication intended exclusively for Professional & Qualified Investors N7



