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21st Century Challenges
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Climate Change

Resources & Waste Management

Digitalisation

& Technology Disruptions
Heatlh & Quality of Life

All solutions must involve Innovation



Innovation – Definition

INNOVATION IS SOMETHING NEW AND UNIQUE THAT WILL CREATE VALUE FOR THE CLIENT

INVENTION

VALUE 

TO COMPANY

VALUE 

TO CUSTOMER

INNOVATION
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Innovation – Definition
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Revolutionary or disruptive innovations Evolutionary or incremental innovations

Cloud
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European Leaders

Sources: Tomra, Kingspan
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Recycling Insulation

Purely illustrative examples
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European Leaders

Sources: Infineon, Spirax
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Electric Vehicles Resources Management

Purely illustrative examples
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European Leaders

Sources: ASML, Dassault Systèmes
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Micro Chips Industry Digitalisation

Purely illustrative examples
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European Leaders

Sources: Tecan, Siemens Healthineers
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Lab Automation Digital Health, Data and AI

Purely illustrative examples
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European Leaders

Sources: Kerry, Chr Hansen
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Healthy Food

Purely illustrative examples

Bio Protection
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European Leaders

Sources: Carl Zeiss, Essilor
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Purely illustrative examples

Vision Care Eye Protection
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European Leaders

Sources: bioMérieux, Novo Nordisk
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Climate Change

Resources & Waste Management

Digitalisation

& Disruptive Technologies
Heatlh & Quality of Life

Purely illustrative examples

Diagnostics New treatments
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Road to the future
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Climate-related Regulations COVID Impact Growth visibility

3 Key Factors
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Climate-related Regulations COVID Impact Growth visibility

Road to the future
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EU Green Deal
55% net greenhouse gas emissions reduction target by 2030

The EU aims to:

► Become climate-neutral by 2050

► Protect human life, animals and plants, by cutting pollution

► Help companies become world leaders in clean products and 

technologies

► Help ensure a just and inclusive transition
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Climate-related Regulations COVID Impact Growth visibility

Road to the future
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Industrial impacts:

Renewables

Energy Mix

Transport

Automotive

Housing

Insulation

Resource & Waste 

Management

EU Green Deal
55% net greenhouse gas emissions reduction target by 2030
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Climate-related Regulations COVID Impact Growth visibility

Road to the future
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Durable Impact

New Sanitary Needs

Working & Consumption habits

Remote Economy
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Climate-related Regulations COVID Impact Growth visibility

Road to the future

Source: IMF
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Country 2019 2020 2021e 2022e

U.S 5.7% 14.9% 10.8% 6.9%

EMU 0.6% 7.2% 7.7% 3.4%

France 3.1% 9.2% 8.9% 4.7%

Germany -1.5% 4.3% 6.8% 1.8%

Italy 1.6% 9.5% 10.2% 4.7%

Spain 2.9% 11.0% 8.6% 5.0%

UK 2.3% 12.5% 11.9% 5.6%

Japan 3.1% 10.3% 9.0% 3.9%

Record Deficits Highest Debt Levels (Debt/GDP)

Country 2019 2020 2021e 2022e

U.S 85.2% 104.5% 108.5% 107.1%

EMU 83.7% 97.5% 98.9% 96.3%

France 97.6% 115.1% 115.8% 113.5%

Germany 59.2% 69.1% 72.5% 69.8%

Italy 134.6% 155.8% 154.8% 150.4%

Spain 95.5% 119.9% 120.2% 116.4%

UK 85.2% 104.5% 108.5% 107.1%

Japan 235.4% 254.1% 256.9% 252.3%

Web conference - Commercial  document intended exclusively for Professional Investors



Climate-related Regulations COVID Impact Growth visibility

Road to the future
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Agility required to tackle supply chain challenges
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Climate-related Regulations COVID Impact Growth visibility

Road to the future

Source : Refinitiv Datastream, Candriam
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Innovation and pricing power in inflationary environment
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Climate-related Regulations COVID Impact Growth visibility

Road to the future

Source : Refinitiv Datastream, Candriam
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Structural growth in uncertain time : geopolitical tensions, growth decelerating
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Conclusion
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Need for INNOVATION

Climate-related Regulations

New Habits & Needs

Lower GDP Growth
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European Equity Expertise

(1) - Source: Candriam – as of end of December 2021

(2) - Morningstar:  Ratings Overall - © 2021 Morningstar, Inc. All rights reserved. Some of the information contained in this document is the property of Morningstar and/or its information providers. It is given without any guarantee as to its accuracy, 

exhaustiveness or topicality. Its reproduction or redistribution is strictly forbidden. – as of end December 2021 - The quality of the award  won by the UCI or the management company depends on the quality of the issuing institution and that the award does 

not guarantee the future results of the UCI or management company

* CityWire – Category Equity-Europe Income : « Best Fund Manager Awards, generating the highest risk-adjusted returns in a particular sector over the past three years to 31 December 2016”.

The quality of the award won by the UCI or the management company depends on the quality of the issuing institution and that the award does not guarantee the future results of the UCI or management company

For details on all specific awards please consult www.candriam.com 

14 fundamental investment specialists

More than 15 years of experience on 

average

Innovation
★★★★★ (2)

Sustainable Europe
★★★★★

Sustainable Small & Mid Caps
★★★★★

Optimum Quality
★★★★★

EXPERIENCED 
TEAM

STRATEGIES
(AUM : € 10.2 bn(1) )

Sustainable EMU
★★★★★
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Best Fund Manager 2017 

Pan-European Equity*
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Frédérique Bette
Head of Consumer

23 years experience

23 years with the firm

Corinne Mavungu
Client Portfolio Manager

4 years experience

Since October 2021 with the firm

Fundamental Europe Equity Team
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A STABLE AND DEDICATED TEAM 

Geoffroy Goenen
Head of Fundamental 

European Equity

24 years experience

24 years with the firm

Antoine Hamoir, CFA
Health Care, Consumer 

Specialist

17 years experience

17 years with the firm

Nicolas Rutsaert, CFA
Materials, Industrials, 

Energy Specialist

26 years experience

23 years with the firm

Frédérique Bette
Head of Consumer

23 years experience

23 years with the firm

Christian Solé
Head of Financials 

25 years experience

17 years with the firm

Laurent Milliat, CFA
Head of B2B 

18 years experience

16 years with the firm

Adrien Gassée
Technology, Media and Telecom Specialist

4 years experience

4 years with the firm

Mariam El-Far
Financials Specialist 

3 years experience

1 year with the firm

Sandrine Coujan
Senior Fund Manager

29 years experience

3 years with the firm

Quentin de Streel
Industrials Specialist

3 years experience

3 years with the firm

Quentin Duquesne, CFA
Industrials/Consumer Specialist

6 years experience

6 years with the firm

Pierre Longueville
Head of Derivatives

26 years experience

4 years with the firm

Sara Myard
Senior Client Portfolio Manager

7 years experience

Since June 2021 with the firm

Corinne Mavungu
Client Portfolio Manager

4 years experience

Since October 2021 with the firm
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Innovation Framework

PRODUCT

1

PROCESS

2

MARKETING

3
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Indicative data which may change over time
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Mercer FundWatch as of  December 2021 is an investment fund rating service only and does not offer for sale, solicit to buy, or facilitate any trading in, the investment funds rated. Mercer’s ratings do not constitute individualized investment advice. Mercer and its 

affiliates do not recommend any of the investment funds rated for any particular individual or institution that uses the service; investment decisions should be made in consultation with professional advisers and in consideration of a particular investor’s return objectives 

and tolerance for loss of investment. Investments funds fluctuate in value, and investors are subject to the risk of losing their entire investment. Past performance does not guarantee future results. Investors should read carefully the relevant offering documentation, 

which is not provided by Mercer Fund Watch but is available from the investment fund or its distributor, prior to making an investment. The investment funds rated on Mercer FundWatch are limited to those managers that have paid Mercer to be rated, and therefore do 

not include all investment funds that may be available to, or suitable for, a particular investor The managers can elect to have the rating published on the public website www.mercerfundwatch.com.

The findings, ratings and/or opinions expressed on Mercer FundWatch are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to the future performance of the investment products, asset 

classes or capital markets discussed. Information contained herein has been obtained from a range of third party sources. While the information is believed to be reliable, Mercer has not sought to verify it independently. As such, Mercer makes no representations or 

warranties as to the accuracy of the information presented and takes no responsibility or liability (including forindirect, consequential or incidental damages), for any error, omission or inaccuracy in the data supplied by any third party. For the most recent approved 

ratings of an investment strategy, and a fuller explanation of their meanings, contact your Mercer representative. Separate from Mercer FundWatch, Mercer and its affiliates may have significant business relationships with, and/or receive payments from investments 

managers for services provided, that create an incentive for Mercer FundWatch to assign favourable ratings to those investment managers. For Mercer’s conflict of interest disclosures which set out how our conflicts are

mitigated and managed, contact your Mercer representative or see www.mercer.com/conflictsofinterest. 
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Candriam Equities L Europe Innovation (Gross of fees) MSCI Europe (NR)

Source: Candriam As of February 28th 2022 - Past performance is no guarantee of future results and is not constant over time; Performances expressed in a currency other than that of the investor's country of residence are subject to exchange rate fluctuations, with a 

negative or positive impact on gains. If the present document refers to a specific tax treatment, such information depends on the individual situation of each investor and may change. The fund is actively managed and the investment process implies referring to a 

benchmark index, the  MSCI©  Europe (NR). © 2022 MSCI Inc. All rights reserved
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RUSSEL
-

rating A+ 311,48%

+135,28%

Performance since inception – Gross of Fees
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Source: Candriam - as of 28/02/2022 - Indicative data which may change over time. (tons CO2eq per million € invested in fund/benchmark). Source: Candriam, Trucost. Footprint:Coverage Rate (Fund/Benchmark):99.2% / 98.8%. 

ESG Score: Score goes from 0 (worst) to 100 (best). Coverage Rate (Fund/Benchmark):100.0% / 94.3%
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Performance of environmental factors
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This marketing communication is provided for information purposes only, it does not constitute an offer to buy or sell financial instruments, nor does it represent an investment

recommendation or confirm any kind of transaction, except where expressly agreed. Although Candriam selects carefully the data and sources within this document, errors or omissions

cannot be excluded a priori. Candriam cannot be held liable for any direct or indirect losses as a result of the use of this document. The intellectual property rights of Candriam must be

respected at all times, contents of this document may not be reproduced without prior written approval.

Warning: Past performance of a given financial instrument or index or an investment service or strategy, or simulations of past performance, or forecasts of future performance does not

predict future returns. Gross performances may be impacted by commissions, fees and other expenses. Performances expressed in a currency other than that of the investor's country of

residence are subject to exchange rate fluctuations, with a negative or positive impact on gains. If the present document refers to a specific tax treatment, such information depends on the

individual situation of each investor and may change.

In respect to money market funds, please be aware that an investment in a fund is different from an investment in deposits and that the investment’s principal is capable of fluctuation. The

fund does not rely on external support for guaranteeing its liquidity or stabilizing its NAV per unit or share. The risk of loss of the principal is borne by the investor.

Candriam consistently recommends investors to consult via our website www.candriam.com the key information document, prospectus, and all other relevant information prior to investing

in one of our funds, including the net asset value (“NAV) of the funds. Investor rights and complaints procedure, are accessible on Candriam’s dedicated regulatory webpages

https://www.candriam.com/en/professional/legal-and-disclaimer-candriam/regulatory-information/. This information is available either in English or in local languages for each country

where the fund’s marketing is approved. According to the applicable laws and regulations, Candriam may decide to terminate the arrangements made for the marketing of a relevant fund

at any time.

Information on sustainability-related aspects: the information on sustainability-related aspects contained in this communication are available on Candriam webpage

https://www.candriam.com/en/professional/market-insights/sfdr/. The decision to invest in the promoted product should take into account all the characteristics or objectives of the

promoted product as described in its prospectus, or in the information documents which are to be disclosed to investors in accordance with the applicable law.

Specific information for Swiss investors: The appointed representative and paying agent in Switzerland are respectively CACEIS (Switzerland) SA, Route de Signy 35, CH-1260 Nyon and

CACEIS Bank, Paris, succursale de Nyon/Suisse, Route de Signy, 35, CH-1260 Nyon. The prospectus, the key investor information, the articles of association or as applicable the

management rules as well as the annual and semi-annual reports, each in paper form, are made available free of charge at the representative and paying agent in Switzerland.

Specific information for investors in France: the appointed representative and paying agent in France is CACEIS Bank, Luxembourg Branch, sis 1-3, place Valhubert, 75013 Paris, France.

The prospectus, the key investor information, the articles of association or as applicable the management rules as well as the annual and semi-annual reports, each in paper form, are

made available free of charge at the representative and paying agent in France.

Specific information for investors in Spain: Candriam Luxembourg Sucursal en España has its registered office at C/ Pedro Teixeira, 8, Edif. Iberia Mart I, planta 4, 28020 Madrid and is

registered with the Comisión Nacional del Mercado de Valores (CNMV) as an European Economic Area management company with a branch.
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