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Rize ETF is Europe’s first specialist thematic ETF issuer. We believe there’s a better way to 
invest in the future. Our ETFs provide investors with access to the most ground-breaking 
megatrends shaping our world.
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• The global payments landscape is 
transforming rapidly

• E-commerce, mobile and digital payments 
transaction volumes are surging

• We believe non-cash momentum is here to stay

Why Digital Payments?
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Digital payments by numbers

“Anytime, Anywhere”
The demand for “anytime, anywhere” 
payments complemented by superior 
smartphones, internet connectivity 
and non-physical interfaces is 
fuelling the growth of real time 
payments systems worldwide.

12%
Global digital payments transaction value 
is expected to grow by 12% per year until 
2025. It is expected to hit $USD 10.5 
trillion from $USD 5.5 trillion today.

1/3
Close to one-third of adults – 1.7 billion –
are still unbanked.4 billion

The number of digital wallet users 
globally is expected to increase from 
2.3 billion today to nearly 4 billion by 
2024 – or 50% of the world’s 
population.

70%
China is currently a world leader in digital 
payments, with nearly 70% of people using 
digital wallets regularly.

Source: World Bank 2021

Source: Statista 2021

Source: Finextra 2020

Source: Deutsche Bank Research 2020

Source: Infosys 2020



Innovation in payments is nothing new

Source: WEX 2020
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But today’s level of disruption is creating a watershed

Source: Deutsche Bank Research 2020

The payments landscape is undergoing unprecedented, system-wide disruption. The coronavirus outbreak 
has accelerated our transition to a truly cashless world.

The appetite of merchants and consumers is growing, and as long as Big Tech, FinTechs and Challenger 
Banks can offer better experiences and lower prices, adoption of digital payments will grow.
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What does the future of payments look like?

Source: Visual Capitalist 2020



The entire value-chain is getting rewritten

Source: Cardknox 2021

Today’s payment processing 
cycle is far too complex, and 
involves far too many players.

New technologies are trying to 
make the payment processing 
cycle as frictionless as possible.



What can we learn from China?

Source: Lazard March 2019

Payment processing cycles 
also look very different in the 
East compared to the West.

In China, for example, digital 
wallets are already 
mainstream, led by local 
giants such as Alipay and 
WeChat Pay. 

The country has bypassed 
plastic cards in favour of 
smartphone-enabled 
payments. 



Digital payments are going global. Accelerated by COVID-19

Western economies, 
meanwhile, have been slower 
to adopt digital payment 
alternatives.

The accelerated shift of retail 
and B2B to digital modes, 
however, is rapidly changing 
this.

Source: Capgemini World Payment Report 2020
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Question asked: If we classify payment channels into digital (online banking + mobile payments) vs physical (cash, 
check, PoS), how did your payment habits change within the COVID-19 environment? Figure represents responses 
from participants who selected increased slightly or increased considerably.



Future expected growth of digital payments transaction value

Source: Statista January 2021

12%
Growth per year until 
2025.



What are Digital Wallets?



PayPal, Square (Cash App) and the impending threat to banks

Source: Google Images 2021, *Bloomberg

Company Market Cap as of 22 November 2021* 

PayPal 222,625,768,990

Morgan Stanley 178,220,995,271

Goldman Sachs 138,416,084,315

Citigroup 133,025,275,702

Square 97,472,154,854

HSBC 88,686,486,245

BNP Paribas 72,938,244,019

Societe Generale 24,837,377,332



Crypto currency payments: The current state of play

Source: FXC Intelligence 2021
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Crypto currency adoption across different countries

Consumers in Africa, Asia and Latin 
America were most likely to be users and 
owners of crypto currencies like Bitcoin. 

Nearly one out of three respondents in 
Nigeria had used or owned crypto 
currencies as opposed to six out of 100 
in the United States. 

In Asia, Vietnam led adoption, while in 
Latin America, Peru had the highest 
adoption.

Source: Statista Global Consumer Survey 2020



What are Central Bank Digital Currencies (CBDCs)?

The People’s Bank of China launched its 
CBDC in April 2021.

Four more countries – South Africa, India, 
Pakistan and Thailand, have plans to launch 
their own official digital currencies soon.

The Italian Banks Association (ABI) is 
considering a digital-euro pilot plan.

Sweden’s e-krona brings it closer to the 
release of a CBDC.

The Central Bank of France announced an 
experimental program to test the integration 
of a CBDC for interbank settlements, inviting 
participant applications.

Source: Statista April 2021



The Rize Digital Payments Economy UCITS ETF 
seeks to invest in companies that potentially 
stand to benefit from the structural transition 
away from traditional cash payments to the 
speed and convenience of digital wallets, digital 
payments and digital currencies. 

Key Risks: Please note that the value of an investment and any 
income taken from it is not guaranteed and can go down as well 
as up. You may not get back the amount you originally invested. 
If your investment currency is different to USD, then the return 
you will get from your investment may increase or decrease as a 
result of currency fluctuations between USD and your 
investment currency.

Rize Digital Payments  
Economy UCITS ETF



Powered by the unrivalled expertise of Euromonitor, 
global market research leaders

At Rize ETF, we believe in 
working with dedicated 

sector/theme experts

Established in 1972, Euromonitor is a world 
leader in strategy research for both consumer 
and industrial markets. With offices around the 
world and analysts in 80 countries, the 
company is a leading provider of global market 
intelligence. The company’s products and 
services are held in high regard by the 
international business community, with 5,000 
active clients, including 90% of the Fortune 500 
companies. The company is headquartered in 
London, United Kingdom.

Thematic 
Score

% Revenue
Exposure

5 80 to 100%

4 60 to 80%

3 40 to 60%

2 20 to 40%

1 Less than 20%

Source: Euromonitor 2021
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Euromonitor’s “Digital Payments Economy” Classification

Source: Euromonitor 2021Source: Euromonitor 2021



Euromonitor establish & 
maintain the stock 

universe

Euromonitor establish the 
stock universe in 

accordance with their 
proprietary thematic 

classification and thematic 
(revenue-based) purity 

scores

The stock universe 
is screened for 

thematic (revenue-
based) purity

Companies with a 
thematic purity score of 

< 2 are excluded

Companies that do 
not meet minimum 

market cap and 
liquidity are 

removed

Market cap 
requirement: 

Companies with a free-
float market cap of < 
$500m are excluded

Liquidity requirement:

Companies with a 1-
month average daily 

value traded (ADVT) of 
< $2m are excluded

Companies on 
the Rize Future 
First Exclusion 

List are removed

Companies flagged 
as ESG concerns in 
the Rize Future First 
Exclusion List are 

excluded

The ETF 
replicates the 

index

The Index is 
weighted using 
Euromonitor’s 

thematic purity 
scores for each 
company (i.e. 

revenue purity-based 
weighting scheme)

The Index is 
rebalanced semi-

annually in June and 
December

End-to-end construction of the Fund’s strategy

Source: Foxberry 2021, Euromonitor 2021

Thematic 
(revenue-based) 
purity weighting 

applied to 
achieve final 
index basket

141 companies 107 companies 62 companies 61 companies 61 companies 61 companies

The ETF’s portfolio 
physically-

replicates the 
composition of the 
Index by investing 

directly in the 
constituents of the 

Index

The ETF rebalances 
on a semi-annual 
basis in June and 
December in line 

with the Index

Index



EUROMONITOR 
CLASSIFICATION

COUNTRY 
EXPOSURE

MARKET CAP 
EXPOSURE

GICS
Sector 

Exposure

Source: Bloomberg as of close 31 October 2021

Top Five 
Holdings

Portfolio characteristics

Revenue 
Purity

68%

2.34%

3.38%

9.62% 2.73%

53.98%

2.42%

2.76%

4.63%

5.05%

1.81%

0.69%

1.03% 1.56%

2.39%

0.87%

1.00% 1.41%

2.33%
SOUTH KOREA

HONG KONG

JAPAN

CHINA

U.S.

NETHERLANDS

THAILAND

AUSTRALIA

BRAZIL

PUERTO RICO

ISRAEL

KAZAKHSTAN

UAE

CANADA

U.K.

SINGAPORE

SWITZERLAND

FRANCE

31.04%

29.98%

38.97%

SMALL-CAP

MID-CAP

LARGE-CAP

8.59%

7.88%

35.07%41.08%

7.38% PAYMENT INFRASTRUCTURE
PROVIDERS

CARD PAYMENT NETWORKS

PAYMENT PROCESSORS

PAYMENT SERVICES AND
SOLUTIONS PROVIDERS

DIGITAL/CRYPTO CURRENCY
PIONEERS

22.99%

2.42%

74.59%

0.00% 50.00% 100.00%

FINANCIALS

COMMUNICATION SERVICES

INFORMATION TECHNOLOGY

2.95%

3.14%

3.30%

3.86%

3.99%

0.00% 5.00%

Square Inc - A

Coinbase Global Inc -C lass A

Adyen Nv

Greensky Inc-C lass A

Nuvei Corp-Subordinate V tg



Performance past five years

Foxberry 
Digital 

Payments 
Economy

Index NTR

MSCI 
All-Country 

World 
Investable 

Market 
Index NTR

2021 YTD +3.0% +16.8%

2020 +39.9% +16.3%

2019 +38.7% +26.4%

2018 -0.1% -10.1%

2017 +37.1% +24%

Volatility 21% 15%

Source: Bloomberg as of close 31 October 2021

The performance shown relates to the period between 31 October 2016 and 31 October 2021 for the Foxberry Digital Payments Economy Index NTR as compared against the
performance of the MSCI All-Country World Investable Market Index NTR which tracks large, mid and small cap stocks across 23 developed and 26 emerging markets. Foxberry
Digital Payments Economy Index NTR: The calculation of this index began on 21 May 2021 and it is therefore not possible to show actual performance for any complete 12 month
period. Accordingly, the performance shown is back-tested prior to 21 May 2021. Simulated past performance does not represent actual performance and should not be used as a
guide to actual or future performance. MSCI All-Country World Investable Market Index NTR: The performance shown is actual past performance. Both indices: All performance
and volatility data is in USD, unless otherwise stated. Volatility has been calculated as the five-year annualised standard deviation of the daily returns. The performance data shown
does not reflect transaction costs and management fees incurred or charged by financial products such as the Rize Digital Payments Economy UCITS ETF. Please note that the
value of an investment and any income taken from it is not guaranteed and can go down as well as up. You may not get back the amount you originally invested. If your investment
currency is different to USD, then the return you will get from the investment may increase or decrease as a result of currency fluctuations between USD and your investment
currency.
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Fund details

Rize Digital Payments Economy UCITS ETF

Net Assets 1 MLN

Total Expense Ratio 0.45%

Inception 05 November 2021

ISIN IE00BLRPRQ96

Base Code PMNT

Base Currency USD

Index Name Foxberry Digital Payments Economy Index NTR

Thematic Industry Classification Euromonitor’s Classification for the Digital Payments Economy

Index Replication Method Physical - Full Replication

Income Treatment Accumulating

UCITS Yes

Domicile Ireland

Issuer Rize UCITS ICAV

Promoter Rize ETF Limited

Manager Davy Global Fund Management Limited

Investment Manager Davy Global Fund Management Limited

Depositary / Custodian Northern Trust Fiduciary Services (Ireland) Limited

Listings and Tickers

Borsa Italiana (pending)
Deutsche Börse Xetra
London Stock Exchange
London Stock Exchange
SIX Swiss Exchange (pending)

PMNT IM –– EUR
PMNT GY –– EUR
PMNT LN –– USD
PAYG LN –– GBP
PMNT SE –– CHF

ISA Eligible (UK) Yes

SIPP Eligible (UK) Yes

Reporting Fund Status (UK)                                                           Yes   

Equity Fund (DE) Yes

Registered Countries
Austria, Denmark, Finland, Germany, Ireland, Italy, Luxembourg, Netherlands, Norway ,
Portugal (pending), Spain, Sweden, Switzerland (pending) and the United Kingdom

Source: Bloomberg as of close 23 November 2021



ETF Market Makers

Société Générale +33 1 42 13 52 86 europe.etf@sgcib.com

Flow Traders +31 207 996 777 fit@flowtraders.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Susquehanna +35318028018 etfsaleseurope@sig.com

HSBC +44 (0) 207 991 5819 etftradingdesk@hsbcib.com

Morgan Stanley +44 (0) 207 677 9634 etfdeskln@morganstanley.com

Goldenberg Heymeyer +44 (0) 207 390 3301 etf@ghco.co.uk

RBC Europe +44 (0) 207 029 0500 cmuklondonetf@rbccm.com

Virtu Financial +353 1 246 6930 etf-trading@virtufinancial.com

JP Morgan +44 (0) 207 134 3303 d1_emea@jpmorgan.com

Authorised Participants

Société Générale +33 1 42 13 52 86 europe.etf@sgcib.com

Flow Traders +31 207 996 777 fit@flowtraders.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Susquehanna +353 1 802 8018 etfsaleseurope@sig.com

Liquidity ecosystem

Rize ETF

Primary Market primarymarket@rizeetf.com



THANK 

YOU



Important information

Marketing Communication / Financial Promotion:

Communications issued in the European Economic Area (“EEA”): This marketing communication has been issued by Davy Global Fund Management Limited (“DGFM”)
acting in its capacity as management company of Rize UCITS ICAV (“Rize ETF”). DGFM is authorised and regulated by the Central Bank of Ireland. DGFM is registered in
Ireland with registration number 148223. Communications issued in jurisdictions outside of the EEA: This marketing communication has been issued by Rize ETF Limited
(“Rize UK”) which is an Appointed Representative of Aldgate Advisors Limited, a firm authorised and regulated by the Financial Conduct Authority (FCA FRN 763187). Rize
UK is registered in England and Wales with registration number 11770079. With respect to investors in the EEA, the information contained in this marketing communication
is solely intended for professional investors as defined within the meaning of the Markets in Financial Instruments Directive (MiFID) (the “Directive”). With respect to
investors in the United Kingdom, the information contained in this marketing communication is solely intended for Professional Investors as defined within the Financial
Conduct Authority’s Conduct of Business Sourcebook (COBS 3.5.1 R). With respect to investors in Switzerland, the information contained in this marketing communication
is solely intended for Qualified Investors in accordance to Art. 4 FinSA in connection with Art. 10 para. 3 and para. 3ter CISA. This is a marketing communication. This is
not a contractually binding document. Please refer to the prospectus and Fund-specific supplement and Key Investor Information Document (the “KIID”) of the relevant
Fund and do not base any final investment decision on this communication alone. General: Persons who do not fall within the above definitions of investor should return
this marketing communication immediately to DGFM or Rize UK Limited and should not review the remainder of the material, and in any event, must not act or rely upon the
information contained in this marketing communication. By continuing to review this marketing communication, each person is deemed to confirm, warrant and represent
that they fit within one of the above definitions of investor. This marketing communication is not being provided to you on the basis that you are a client of DGFM or Rize
UK. Neither DGFM nor Rize UK is acting on your behalf and neither entity is responsible for providing protections that would otherwise be afforded to clients of DGFM or
Rize UK. This marketing communication is for information purposes only. Its contents, and the fact of its distribution, do not constitute investment advice, nor do they
constitute tax, legal or any other form of advice or service. It does not constitute or form part of any offer to issue or sell, or the solicitation of any offer to buy or sell any
investment. It shall not form the basis of, or be relied upon in connection with, any contract. Information and opinions contained herein have been compiled from sources
believed to be reliable but neither DGFM nor Rize UK nor any of their respective partners makes any representations as to its accuracy or completeness. Any opinions,
forecasts or estimates herein constitute a judgement that is subject to change without notice. DGFM and Rize UK disclaim all liability and responsibility arising from any
reliance placed by any person on the information contained within this marketing communication. Where past performance and projected performance information is
shown, it must be noted that past performance and projected performance is not a reliable indicator of future performance. Simulated past performance does not represent
actual past performance and is not a reliable indicator of future performance. The Rize Digital Payments Economy UCITS ETF replicates the Foxberry Digital Payments
Economy Index. An investment in the Fund involves significant risk and is subject to the volatility of the financial technology sector and exchange rate fluctuations and you
may lose some or all of your capital. Capital at Risk Warning – Please note that the value of an investment and any income taken from it is not guaranteed and can go
down as well as up. You may not get back the amount you originally invested. If your investment currency is different to the Funds’ currency of denomination (USD) or the
currencies in which the Funds’ assets are denominated (which may be a range of different global currencies), then the return you will get from your investment may
increase or decrease as a result of currency fluctuations between your investment currency and such currencies. The products referred to in this marketing communication
are offered by Rize UCITS ICAV (“Rize ETF”).



Important information

Rize ETF is an open-ended Irish collective asset management vehicle which is constituted as an umbrella fund with variable capital and segregated liability between its sub-
funds (each, a “Fund”) and registered in Ireland with registration number C193010 and authorised by the Central Bank of Ireland as a UCITS. Rize ETF is managed by Davy
Global Fund Management Limited (“DGFM”). The prospectus (including the Fund-specific supplements and other supplements), the KIIDs, the constitutional document of
Rize ETF and the latest annual and semi-annual reports of Rize ETF, the latest Net Asset Values of the Funds and details of the underlying investments of the Funds
(together, the “Fund Information”) are available at http://ww.rizeetf.com. Any decision to invest must be based solely on the Fund Information. Investors should read the
Fund-specific risks in Rize ETF’s prospectus, Fund-specific supplements and the KIIDs. The indicative intra-day net asset values of the Funds are available at
http://www.solactive.com. The Funds are not offered or aimed at residents in any country in which (a) Rize ETF and the Funds are not authorised or registered for
distribution and where to do so is contrary to the relevant country's securities laws, (b) the dissemination of information relating to Rize ETF and the Funds via the internet is
forbidden, and/or DGFM or Rize UK are not authorised or qualified to make such offer or invitation. The Funds may be registered or otherwise approved for distribution to the
public or certain categories of investors in one or more jurisdictions. Where this is the case, a country-specific web page and copies of the Fund Information will be available
at http://ww.rizeetf.com. The fact of such a registration or approval, however, does not mean that any regulator (including the FCA) has determined that the Funds are
suitable for all categories of investors. United Kingdom: This is a financial promotion. For the purposes of the United Kingdom Financial Services and Markets Act 2000
(“FSMA”), Rize ETF is a UCITS that has been recognised by the Financial Conduct Authority (the “FCA”) pursuant to s.264 of the UK Financial Services and Markets Act 2000.
The Fund Information is available in English free of charge upon request from the Facilities Agent in the United Kingdom, Davy Global Fund Management Limited, at
Dashwood House, 69 Old Broad Street, London, EC2M 1QS. Germany: This is a financial promotion. The offering of the Shares of Rize ETF has been notified to the German
Financial Services Supervisory Authority (BaFin) in accordance with section 310 of the German Investment Code (KAGB). The Fund Information in English (and the KIIDs in
German language) can be obtained free of charge upon request from the Information Agent in Germany, German Fund Information Service Ug (Haftungsbeschränkt), at Zum
Eichhagen 4, 21382 Brietlingen, Germany. Belgium: The offering of Shares has not been and will not be notified to the Belgian Financial Services and Markets Authority
(Autoriteit voor Financiële Diensten en Markten/Autorité des Services et Marchés Financiers) nor has Rize ETF’s prospectus been, nor will it be, approved by the Financial
Services and Markets Authority. The Shares may be offered in Belgium only to professional or institutional investors, in reliance on Article 5 of the Law of August 3, 2012.
Rize ETF’s prospectus may be distributed in Belgium only to such investors for their personal use and exclusively for the purposes of this offering of Shares. Accordingly,
ICAV’s prospectus may not be used for any other purpose nor passed on to any other investor in Belgium. Switzerland: The Funds may only be offered, and the prospectus
may only be distributed, in Switzerland to Qualified Investors in accordance to Art. 4 FinSA in connection with Art. 10 para. 3 and para. 3ter CISA. The Representative in
Switzerland is 1741 Fund Solutions AG, Burggraben 16, CH-9000 St. Gallen. The Paying Agent in Switzerland is Tellco AG, Bahnhofstrasse 4, PF 713, CH-6430 Schwyz. The
Fund Information may be obtained free of charge from the Representative. In respect of the units distributed in and from Switzerland, the place of performance and
jurisdiction is the registered office of the Representative. Austria: This is a marketing communication and serves exclusively as information for investors. Under no
circumstances may it replace advice regarding the acquisition and disposal of investments which may result in a total loss of the investment. The Fund Information in
English (and the KIIDs in German language) can be obtained free of charge upon request from the Paying and Information Agent in Austria, Erste Bank der oesterreichischen
Sparkassen AG, Am Belvedere 1, 1100 Vienna, Austria. United States: This marketing communication and its contents are not directed at any person that is resident in the
United States ("US person"), and no offer or invitation is made to any US person to acquire or sell any service, product or security referred to. The provision of any
information in this marketing communication does not constitute an offer to US persons to purchase securities.

http://ww.rizeetf.com/
http://www.solactive.com/
http://ww.rizeetf.com/

